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GAMBIA PRINTING AND PUBLISHING CORPORATION (GPPC)
GENERAL INFORMATION

1 DIRECTORS:

MR. ABDOU A.B NJIE CHAIRMAN
MR. SAKO MADI VICE CHAIRMAN
MS. ISATOU JAWARA MEMBER (REPLACED W.E.F.31 AUG. 2013)
MRS. TOULIE JAWARA CEESAY MEMBER (APPOINTED W.E.F. 1 SEPT. 2A:3)
MRS. THERESE DRAMMEH MEMBER
MR. SWAIBOU BARRY MEMBER (REPLACED W.E.F. 31 AUc. 2013)
MR. OMARJALLOW MEMBER (APPOINTED W.E.F. 1 SEPT. 2013)
MR. MOMODOU CEESAY MANAGING DIRECTOR

2. SECRETARY TO THE BOARD MR. MOMODOU CEESAY

4, REGISTERED OFFICE: MAMADI MANJANG HIGHWAY
KANIFING INDUSTRIAL AREAJ- KANIFING
THE GAMBIA
WEST AFRICA

5. BANKERS:

ARAB GAMBIAN ISLAMIC TRUST BANK LTD
BANK (G) LTMTTED (AGIB) ECOWAS AVENUE
KAIRABA AVENUE KMC BANJI.JL. THE GAMBIA

ECO BANK LIMITED ZENITH BANK I,IMITED
KAIRABA AVENUE KAIRABA AVENUE
SERREK{.INDA, SERREKTINDA,
KMC THE GAMBIA KMC THE GAMBIA

SKYE BANK LIMITED ICB BANK LIMITED
KAIRABA AVENUE KAIRABA AVENUE
SERREKI.]NDA, SERREKLINDA,
KMC THE GAMBIA KMC THE GAMBIA

BSIC BANK LIMITED
KAIRABA AVENUE. 
SERREKUNDA,
KMC THE GAMBIA

6. AUDITORS:
AA & CO.
CHARTERED CERTIFIED ACCOIINTANTS
1 INDEPENDENCE DRIVE
BANruL, THE GAMBIA
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GAMBIA PRINTING AND PUBLISHING CORPORATION (GPPC)

REPORT OF THE DIRECTORS
FoR THE pERroD ENDED 31sr DECEMBER 2013

The director present their annual report and the audited financial statement for the year ended 31 December

20t3.

Statement of Directors responsibilities
Gambia Printing and Publishing Corporation (GPPC) Act requires the directors to prepare financial statements

for each financial year, which give a true and fair view of the state of affairs of the institute\and the surplus or

deficit for the year. In preparing those financial statements, the institute's directors are required to:

r Select suitable accounting policios and then apply them oonsistently
. Make judgments and estimates that are reasonable and prudent

o State whether applicable accounting standards and procedures have been followed, subject to any

material departures disclosed and explained in the financiai statements:

. Prepare the financial statement on the going concern basis unless it is inappropriate to presume

that the Institute will continue in business:

The directors are responsible for keeping proper accounting records, which disclose with reasonable

accuracy at any time the financial position of the institute and to ensure that the financial statements

comply with generally accepted accounting principles. They are also responsible for safeguarding the

assets of the institute and hence for taking reasonable steps for the prevention and detection of fraud

and other irregularities 
"

Principal Aetivities

The principal activity of Gambia Printing and Publishing Corporation is the provisiori of printing and

publishing services at an affordable oost to the Government, Private Sectors and the general public at

large. Also involve in the distribution of text books and other materials to schools, especially primary

andjunior secondary schools throughout the country and provide broad support services to education,

assisting schools and non-formal education sector.

By Orde the Board

Board Chai

out..fu * {*e*r1 .....zots

Secretary

D","?{t:rl t_s
2Al5
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REPORT OF THE AUDITORS TO THE DIRECTORS OF
GAMBIA PRINTING AND PUBLISHING CORPORATION (GPPC)

We have audited the accounts set out on pages 5 to 12 which have been prepared under the historic
cost convention as modified by the revaluation of certain fixed assets

Respective responsibilities of Directors and auditors

The Institute's directors are responsible for the preparation of flnancial statements. It is our
responsibility to form an independent opinion, based on our audit, on those statements and to report
our opinion to you.

Basis of opinion

We conducted our audit in accordanee with International Auditing Standards. An audit includes
examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial
statements. It also includes an assessment of the significant estimates and judgments made by the
Directors in the preparation of the financial statements, and of whether the-acc-ounting policies are
appropriate to the Institute's circumstances, consistently applied and adequately disclosed.

We have planned and performed our audit so as to obtain all the information and explanations which
we ccnsidered necessary in order to provide us with sufficient evidence to give reasonable assgrance
that the financial statements are free from material misstatement, whether caused by ftaud or other
inegularity or error. ln formr_n8 our opinion we also evaluated the overall adequacy ofthe presentation
of information in the financial statements.

Opinion

I' o.* opinion the financial statements of GPPC give a true and fair view of the state of affairs of the
Institution as at 3 l 

tt Decemb er 2013 and of the .i..ru of income over expenditure for the yr* rra.a
and h11j9 leen properly prepared in aecordance with the Companies Act zbn anathe GppC amended
Act of2006.

. AA&Co.
Certified Accountants

1 Independence Drive
Banjul, The Gambia

-S&iL&fl**
*:l'ttrslri f,;ur1ili6'f i ""r I11-1' Ij i';

Page 4



GAMBTA PRTNTING AND pUBLlSHtilc CORPORATTON (GppC)
BALANGE SHEET AS AT DECEMBER 31,2OI3

2013 2012

', ,tl.rft
lyt,,^,alDrREcroR% ,o,=* [*/,s

ASSETS iloter B D

Fixed Assets

CURRENT.ASSET

2

10

8

9

12a

11

,l3

12b

14

17

15

3,050,942

22,890,526

1,340,450

313.600

89,364,139

'11,967,3{ I

Stocks of Printing Malerials

Debtors

$taff Loans Receivable

Security Deposit Asset

Cash and Bank balances

Curront Llabllltles

27.695.618

2,422,238

1,499,068

2,716,986

8.989.914

Overdrawn Bank Balances

Flnance Leases

Sundry Creditors

Corporaie Tax Payable

Nst Curent Assets

LonE Term Llabilitl€s {Dua after One Yearl

15.628.206

Finance Leases

TOTAL NET ASSETS

EOUITY& L'ABILITIES

{0r.331.{50

10,000,000

77,213,392

14.118.058

0apital

levaluation Reserves /\
letainino Eaminos : \

;HAREHoLDERs FUNDg / ,to1.331.150

DIRECTOR

{^ffi t

DA

D

89,97t1,{48

3,008,681

19,240,298

1,621,098

140,000
qlt 1q3

24.950.870

5U,474

5,902,997

2,293,667

6.226.855

t4.957.993

9,992,877

(1 59.734)

{{69.73/tl

99.807.691

10,000,000

77,994,504

11.8'13.087

99.807,631

rhoM qn pa$ 6 to 14 lom an inGgnl parl of th68s asountg



GAMBIA PRIilTT{G AND PUBLISHING GORPORATION (GPPC}
INCOME ANO EXPENDITURE ACCOUf{T
FOR THE PERIOD EilDED DECEMBER 31,2013

Turnover

Less: Cost of Sales

22,986,003

9,068,226

8,866,675

463,000

718,401

8,062,3S0

7,778,341

570,947

206,808

1.861 .1 14

Personnel Cost

General & Administrative Expen$es

Staff lncentives

lnterest Expense$

Bank Charges

Profit / (Loss) Before Corporate Tax

Profitl (Loss) fortho Flnanclal year

Profit Brought Forward

Rolalned Proflt Carrled Forward

5

6

t6

2

3hiln on pags I to 14 fom an inlsgEl p6rt of thas6 a@unts Pego 6



GAMBIA PRI}ITING AND PUBLISHING CORPORATIOI{ {GPPC)
CASH FLOWSTATEMENT
FOR THE PERIOD EHDED DECEMBER 31,2O{3

Operatlng Actlvltles

Net ProfiU(Loss) for ths Year

AdJustmenB for:

Depreciation Charge

(lncrease)/ decrease in stocks of Prifiting Matorials

(lncrease)l decree$e in Debtors

ln$ease/(decrease) in Crcditorg

Prior Year Adjustment

Gash Generated From Operatlon*

Tax Paid

Tax Penalties & Sales Tax

lnlerest Paid

Net cash from operating activilies

Ca*h flows from lnvestlng actlvitles

Purchase ol Fixed Assets

Net Gash used ln lnvestlng activltlos

Hot (decrease)rlncrease ln cash and caeh equlvalente

Cash and cash oquivalents at 1 January

Cash and cash equlvalentB at 31st December

805,970 2,206,658

_ (1,223,082t (1,421,416)

t617,692) 787,242

Notes

20r3

D

2,035,830

1,833,871

2012

D

2,721,621

1,861.114

13

13

3,869,70'

Q2,2a1',)

(3,219,980)

(2,252,579t

{1,645,1r9}

(1,547,573)

3,798,662

{6{7,592)

931,192

il,582,735

{722,371)

721,823

{2,340,704}

-61
2,211,179

(1,307,059)

1,274,238

787,212

143,S50

;_

313.800 931.192

shM on psgs 6 t6 14 tom an inl6gEl pert ol thesc sffiunt3



GATHBTA PRTNTING AND PUBLTSHING CORPORATION TGPPC)
Notes to thE Accounts
For the Year Ended 31 December 20'13

1.1 AccountingPolicies

The following accounting policies have been applied consistently in dealing with items which are
material in relation to the Corporation's finaneiai statements.

Aceounting Convention
The Financial Statements have been prepared under the historical cost convention of accounting and
in aceordance with applicable lnternaiional ,{ccounting Standards.

Foreign Gurrencies Transaction
Transaction in foreign currencies are translated into Dalasis at the rate of exchange ruling at the date
of ihe transaction . Assets and Liabilities denominated in foreign currencies are translated to dalasi
at the foreign exchange rate ruling at the Balance sheet date. Foreign diffreneces arising on transaclion
are recognised in the income and expenditure account

1.2 Depreciation policy

Depreciation of Fixed Assets is calculated and charge to the income statement on a straight line over
their estimated lives at the following rates:

Land
Building
Plant and Machinery
Furniture, Fixtures & Fittings
Computers & Other Office
Motor Vehicle
Generators

1.3 Employees Benefits

Rate
0%

2.500/o
5o/o

ZQo/o

20%
2A%
1Oo/o

Obligation for contribution to the Social security and Housing Corporation Administered Pension Scheme
at a rate of 19% on employee's salary are recognised as expenses in the lncome and Expenditure
GPPC's contribution of D15 Per month per employee to the $ocial Security Housing and Finance
Corporation as lnjury Compensation are also recognised expenses in the lncome and Expenditure
Account.

Stocks

The stock items of the corporation consist of printing materials such as paper of various colours and
sizes, tonners, cards, inks and the like and are vaiued using the lower of cost or net realizable value

f .5 Retained Earnings

Retained Earnings are carried forward to the subsequent financial year.

1.4

,s shown on page 0 to I 4 form an inlggral parl of the6B accounts Page I
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GAMBIA PRINTING A}ID PUBLISHING CORPORATION IGPPC)
Note3 to the Accounts
For the YeEr Ended 31 December 2013

3 lncome

Government
Area Council
Private Customers
Parastatal

Sale of Publications

4. Cost of Sales

Opening Stocks of Printing Materials
ADD: Purchases-Printing Materials
Less:Closing Stocks-Printing Materials

5. Personnel Cost
Salaries & Wages & Allowances
Social Security Federation Pension Contribution
lncomo Tax
GPPCCU
GTUCCU
Loan Deduction
Staff Overlirne

6, General and Admlnlstratlvo Expenses
Waler & Electricity
Fuel, & Lubricants
Repairs / Maintenance
Office Stationsry/ Printing/Photocopying
Local/Overseas Travel
Telecommunication Cost / Mobile
Bad Debtwloff
Publicity & Advertising Costs
Tuition Fees I Exam Fees / Training Costs
Donation & Contribution
Board lncentives
General Office Expenses
Audit Fees
Medical Welfare
May Day
Legal Fee

2013 2012
DD

15,564,450 't8,038,343

1,567,850 1,904,150

2,418,275 6,007,216
13,389,799 964,823

790,s5q_ 596,380
3,{,131,324 27,570,912

Except for Goveinment, the above Sales figures are net of Sales Tax ol20o/a collected on behalf
of Government and payable to Gambia Revenue Authority (GRA). Howev6r, nol all other customerB
wsre charged VAI.

2013
D

3,008,681
1 1,187,583

2012
D

2,285,310
7,092,062

28,750
@

(3.050.943) (3.008.681)-=Er{r,{f{ 
--T,E6s;5sr

2013
D

4,994,730
't,094,932

338,736
1,430,402

38,452
367,780

2412
D

4$22,370
1,065,726

435,755
1,363,658

30,156
194,S48

803,194 450.077--T.06gIZr --T6r.350-

20f3
D

1,468,919
1,343,701
1,206,3s,|

12,4&B
339,058
630,540

157,500
455,182
513,500
355,728
483,068
100,001

1,585,074
185,817

2012
D

1,207,921
1,236,700
1,678,607

19,935
330,994
431,288

66
296,760
't49,062
341,794
380,500

'100,098
100,000

1,204,616

shM on pale I to 1{ tom en inlog/ri peil of lhess aGent!



GAITiBIA PRINTING AND PUBLISHING CORPORATIOH (GPFC)
Notas to the Account$
For the Year Endad 31 Deeember 2013

7. Board Fees
Chairman
Vico Chairmen
Managing Director
Other Members

Cash and Bank Ealances

Arab Gambia lslamic Bank Gambia Limited (AGIB)

Ecobank Gambia Limited

Trust Bank Limited

ICB Bank

BSIC

SKYE

ZINETH

First lnternauonal Bank

Petty Cash

9, Overdrawn Bank Balances

Arab Gambia lslamic Bank (AGIB)

ICB Bank

BSIC Bank

SI(YE Bank

Zenith Bank

2013 2012
GMD GMD

60,000 60,000
48,000 46.000
24,000 24,000
223,728 248,500

-----6r,7r _--5E65OO-

2013

GMD

27l.32

203,285

405

76,078

,___0J94_
313,600

2013

GiND

152,901

4,271

345,S20

1p19J10_

2.122.238

2A12

GMD

3,1 03
11,747

89,018

szo,ass

865

,31J134

2012

GMD

382,671

'r36,547

15,256

*.-.-
534.474

rhM on pago 6 to 1 4 lom an intsgral pert cf thg$e amunti



GAMBIA PRI}.ITING AND PUBLISHING CORPORATION (GPPC)

l,lotes to the Accounts

For ths Yoar Ended 3l December 2013

Debtors

Government

Private

11. Sundry Credltors

Audit Fees

,- , ::HH:::*'lT:I;3;H',"',*
Water and Electricity ComPanY

E$pace Motors

FadelHKhadra&Sons

Modern Stationery Store

Prime Stationery Limited

Salarni Enterprise

Westfield Clinic

Pakala Clinic

Others

12, Flnance Leases

Oceanic Bank

. Ecobank

'!2a. Falllng due wlthln one Year

Oceanic Bank

Ecobank

{2b.Falllng due after One Year

Ecobank

Ecobank

shM on ,sge 6 to 1 4 fom an intagBl pert of th€s a@unts

20r3

GMD

21,394,504

1,496,022

22.890.526#

20{3

GI,ID

100,000

92,813

421,971

175,467

621,000

203"163

180,742

343,488

195,838

131 ,700

,_____2fl,999_
2.716.986

1,499,068

r.499,068

.:

2012

GMD

18,009,781

1,239,517_

19.249.298*

2012

GMD

100,000

218,955

1,152,402

160,010

ooa,g0o -

2,233,667

4,800,000

1,102,997

5.902.997#

tsg,zlq

159,73,0

1,499,068 4,800,000

- 1,2A2,731

4.216.061 8,062,731



i

ThocorporatetaxcharggfortheyeariSbasedonthohigherofl.s%ofTurnoveror3l0/oofNet
Net Profit afier adjusting for capital allowances'

GAIINBIA PRINTING AND FUBLISHING CORPORATION (GPPC)

Notgs to tno Accoun$
Foi-ttrd viar endad 31 Decsmber 2013

13, Corporatlon lncEmo Tax Fayable

"i

Balance at beginning of the Yaar

Charge for the Year

Penalry Charges

Sales Tax

Ad.iustment for ov'erstatement ol tax in 201 1

Less: Amount Paid during the Year

Balance as at end of the Year

14. GaPltal Grant

Balance at the Beginning of Year

Additions

Balance at end of the Year

15, R€t lnlng Earnlngs

At the Beginning of the Year

Adjustment for overstatement of tax 201 1

Prior Year Adiustrnent' 2010 Ecobank Loan

Capitalised

Revaluation Gain amortised

Prior Year Adjustment' 2011 Rounding up Diffrences

ProfiU (Loss) for the Year

16, lnterest on Bank loang

lnterest on Lease

Other Charges

'17. Revaluatlon Roseryog

Balanco at 1st January

Transfer$ to Retained Earning (representing

extra snnual depreciation arising from the

reveluation)

2013 2012

GMD GMD

6,226,855 5,513'97?

5"11,970 808'135

3,798,662 1,274,238

' (152,437)

('1,547,573J (1.'307'059)

_Jpssd1l- 
-$agc!g-

2013 2012

GMD GMO

10,000,000 10,000,000

___:9!99,99!_ 10,000,000

2013

GMO

11,813,086

781j12

1.s23.860

r4.118.058

20'13

GMO

327,113

ss1.288

718.401
i

2012

GMD

8,899,834

152,437

937,334

(4)

1.823.486

1r.813"086

2012

GMD

369,409

201.538

glo.917
+

77 ,994,5A4 76,931'838

t781,112) (937,334)

--JJa3e- ---lzpg!4l

shwn 0n p89€ 6 io 14 fom sf, int6gral part ol lheso aocoq6t5


